
Q2FY24 Results Updated As On 1-12-2023*

Stock Name Investment Investment Investment 

Symbol Rating Target Rating

Short-Term Short-Term Long Term

Insurance Sector

LICI HOLD 750 Add On Decline

ICICI Prudential Life Book Profits 535 HOLD

ICICI Lombard General Add on Decline 1450 Add on Decline

HDFC Life Insurance Book Profits 625 HOLD

SBI LIFE INSURANCE HOLD 1255 Add on Decline

MFSL Book Profits 925 Add on Decline

Media& Broad Cast

TV18 Broadcast. Book Profits 38 Add On Decline

Zee Tel Ent Hold 265 Add on Decline

Auto Mobile-Sector

TATAMOTORS LTD Add on Decline 675 Add on Decline

Ashok Ley HOLD 182 Add On Decline

Maruti Suzuki HOLD 8500 Add on Decline

M& M Ltd Book Profits 1550 Add on Decline

TVS Motor HOLD 1560 HOLD

Hero Motor Corp HOLD 3050 Add on Decline

Bajaj Auto Book Profits 3850 HOLD

VST Tillers Tractors Add on Decline 2815 Add on Decline

Eicher Motors HOLD 3250 Add On Decline

Pharma-Chemicals

Laurus Lab LTD HOLD 330 HOLD

Tata Chemicals Hold 950 Add On Decline

Aurobindo Pharma HOLD 780 Add on Decline

LUPIN LTD Hold 950 Add On Decline

Biocon HOLD 265 Add On decline

Suven Pharma Book Profits 525 Hold

SunPharma Book Profits 1150 Add On Decline

CIPLA LTD Book Profits 1175 HOLD



Stock Name Investment Investment Investment 

Symbol Rating Target Rating

Short-Term Short-Term Long Term

Ports-Logistics

ADANI PORTS HOLD 760 Add on Decline

Concor HOLD 775 HOLD

Auto Ancilliery-EV

UNOMINDA Hold 525 Add on Decline

M Sumi wiring India Add on Decline 68 Add on Decline

NELCAST Book Profits 110 Add on Decline

SONACOM LTD HOLD 535 485

Bharatforg HOLD 775 HOLD

Amara Raja Batteries HOLD 585 HOLD

Greaves Cotton HOLD 180 HOLD

Auto Ancilliery-Defence Products

Balkrishna IND HOLD 2050 HOLD

Railway& Defence

RVNL Book Profits 155 Hold

RITES Ltd Add On Decline 545 Add on Decline

Power &Energy Ltd

TATAPOWER Hold 255 Add on Decline

JSW Energy HOLD 365 Add on Decline

NHPC Add on Decline 52 Add on Decline

NTPC LTD Book Profits 220 Add on Decline

POWER Grid LTD Add On Decline 465 Add On Decline 

Oil & Gas

ONGC LTD Hold 185 Hold

IOC LTD HOLD 82 88

BPCL LTD HOLD 385 Add

HPCL LTD HOLD 265 Hold

GAIL HOLD 105 HOLD

Indraprastha Gas HOLD 450 HOLD

Gujarat Gas HOLD 550 HOLD

Petronet LNG HOLD 223 HOLD

Stock Name Investment Investment Investment 



Symbol Rating Target Rating

Short-Term Short-Term Long Term

NBFC-

NAM-INDIA Book Profits 285 Add on Value

POONAWALLA HOLD 405 Add on Value

ABCAPITAL HOLD 135 HOLD

Muthoot.Finance Book Profits 1100 HOLD

SHRIRAM Finance Ltd HOLD 1700 Add On Decline

Piramal Enterprises Book Profits 925 HOLD

Equitas Small Finance BK HOLD 105 Add on Decline

Bajaj Finance ltd HOLD 6800 HOLD

M&M Finance LTD SELL 255 HOLD

NBFC-Large

L&T FINANCE HOLD 135 Add on Decline

REC  Ltd Book Profits 220 Book Profits

Cholamandalam Financial Book Profits 950 Add on Decline

IRB Infrastructure HOLD 32 Add on Decline

PFC LTD Book Profits 205 HOLD

Real Estate

Oberoi Realty HOLD 950 Add on Decline

Godrej Properties HOLD 1520 HOLD

Kolte Petel Developer HOLD 260 HOLD

DLF LTD Book Profits 525 HOLD

NBFC-Railway 

IRFC Book Profits 28.5 Book Profits

Steel & Metals

Rajratan Global Wire HOLD 850 HOLD

Stock Name Investment Investment Investment 

Symbol Rating Target Rating

Short-Term Short-Term Long Term



Technology

HCL Tech SELL 1263.9 HOLD

JUST DIAL Add on Decline 705 Add on Decline

IRCTC Add On Decline 705 Add on Decline

Telcom

Bharti Airtel HOLD 885 Add on Decline

Reliance Industries Add on Decline 2550 Add on Decline

TATA Communication HOLD 1300 Add on Decline

Urban Consumption

SBI CARDS Add on Decline 850 Add on Decline

Voltas HOLD 935 HOLD

Havells India HOLD 1350 HOLD

CROMPTON HOLD 380 HOLD

OTHERS

United Breweries  ltd HOLD 1550 HOLD

United Spirits Add on Decline 1050 Add on Decline

CEAT LTD Add on Decline 2850 Add on Decline

INDUS Tower ltd HOLD Cut to 175 HOLD

Jio Financial Services Add on Decline 265 Add on Decline

Delhivery Add on Decline 425 Add on Decline

Banks-

SBIN HOLD 585 HOLD

Bank of Baroda Book Profits 175 Invest Around 155

Canara Bank Ltd Invest Around 310 355 Invest Around 285

HDFC Bank Add on Decline 1850 Add on Decline

Bandhan Bank HOLD 255 Add on Decline

Axis Bank ltd Add on Decline 975 Accumulate

IDFC FIRST BANK HOLD 85 Add on Decline

PNB LTD Add on Decline 55 Add on Decline

Kotak Mahindra Bank HOLD 1850 HOLD

YES Bank HOLD 18 Add on Decline

ICICI BANK HOLD 1020 Add on Decline

AU Small Finance Bank HOLD 670 HOLD



RBL BANK HOLD 205 180-165

Federal Bank HOLD 145 Add on Decline

KARUR VYSYA BANK HOLD 125 Add on Deline

South India Ltd HOLD 22 HOLD

IDBI BANK LTD 45 62 52

Union Bank of India HOLD 84 Add on Decline

City Union Bank SELL 122 HOLD

IndusInd Bank HOLD 1455 Add on Decline

Metals

SAIL TD HOLD 92 Add On Decline

TATASTEEL LTD HOLD 112 HOLD

JSW Steel Ltd Book Profits 825 HOLD

Hindalco Book Profits 475 HOLD

Jindal Steel and Power Book Profits 585 HOLD

NALCO LTD HOLD 85 Add on decline

COAL INDIA Hold 285 Hold

Metals & Mining

NMDC LTD Add on Decline 172 Add on Decline

Metal Steel

Electro Steel Casting Book Profits 44 Add on Value

Miscellaneous

Grasim Industries Add On Decline 2100 Add On Decline

Agri-Sector 

UPL LTD HOLD 625 HOLD

COROMANDEL INT Add on Decline 1075 Add on Decline

Stock Name Investment Investment Investment 

Symbol Rating Target Rating

Short-Term Short-Term Long Term

(BOT) Project Infra Sector 

NCC Ltd Book Profits 105 Hold

Dilip Bulidcon Book Profits 285 Add on Value

Ashoka Build Con Add on Decline 125 Add on Decline

Gmr infra-Air Ports HOLD 50 HOLD

NBCC Ltd Book Profits 52 HOLD

Larsen& Tourbo HOLD 3050 Add on Decline



Swsolar Book Profits 330 HOLD

HCC LTD Book Profits 21 Add on Decline

Capital Goods 

Siemens Book Profits 3500 Add on Decline

BHEL LTD Book Profits 85 HOLD

Cement Sector 

Acc ltd Add On Decline 2200 Add on Decline

Aumbuja Cement Add On Decline 455 Add on Decline

Ramco Cement Book Profits 850 HOLD

Ultra Tech Cement HOLD 8200 Add on Decline

Consumer Durables

V-Guard Industries Book Profits 248 HOLD

Diversified

PVR INOX Ltd HOLD 1620 Add on Decline

VBL-Varun Beverage Book Profits 875 HOLD

Diversified- Textile

TITAN LTD Hold 3100 HOLD

Arvind Mills Ltd Add On Decline 155 Add On Decline

SH kelkar Ltd Add On Decline 165 Add On Decline

IEX Ltd Hold 135 HOLD

ABFRL Hold 235 HOLD

Stock Name Investment Investment Investment 

Symbol Rating Target Rating

Short-Term Short-Term Long Term

QSR-Food

RBA LTD Add on Decline 135 Add on Decline

jubFood Sell Vs Hold  450 Vs 465 HOLD

Devyani Int Add On Decline 195 Add on Decline

BLUE Star HOLD 950 Add on Decline

Fin-Techs

Zomato Ltd Book profits 95 Add On Decline

Paytm Ltd Book profits 850 Add On Decline

Rate Gain Add On Decline 735 Add On Decline

FMCG



TATACONSUMER Add on Decline 925 Add On Decline

DODLA DAIRY Hold 750 Add on Value

ITC Ltd  Hold 445 Hold

Godrej Cp Ltd Hold 985 Add On Decline

MARICO HOLD 492 HOLD

Dabur Ltd Hold 535 Hold

Hindustan Unilever HOLD 2650 HOLD

Hospitals

Rainbow Hosp HOLD 1050 Add on Decline

KIMS Ltd Hold 1850 Add on Decline

Medplus Hold 985 Add on Decline

Mankind Pharma Add on Decline 1950 Add on Decline

Hotels -Tourisum

EIH LTD Add on Decline 325 Add On Decline

Lemon Tree Holtels Book profits 112 Add On Decline

INDIAN Hotels Book Profits 425 Hold

Hosusing Finance 

LIC HSG HOLD 465 Add On Decline 

Can Fin Home Book Profits 775 HOLD

PNB Housing Finance Accumulate 645 Accumulate

Stock Name Investment Investment Investment 

Symbol Rating Target Rating

Short-Term Short-Term Long Term

IT-Sector

Wipro Ltd SELL 375 HOLD

Infosys Ltd SELL 1395 HOLD

TCS Ltd HOLD 3200 HOLD

Cyient ltd Book Full Profits 1650 Book Profits

Intellect  Design Add On Decline 750 Add On Decline

Tech Mahindra Ltd Sell 960 HOLD

Cyient DLM Book Profits 550 Add on Decline

Air lines

Spice Jet HOLD 39 HOLD

InterGlobe Aviation Hold 2600 Add on Decline

Sugar Sector



Balrampur Chinni Mills  Add On Decline 465 Add On Decline

Shree Renuka Sugars Hold 48 Add On Decline

Disclaimer1: Investment in securities market are subject to market risks, 

 related documents carefully before investing. Please refer the Risk Disclosure Document

 issued by SEBI and go through the Rights and Obligations and 

Do's and Dont's issued by Stock Exchanges and

Depositories before trading on the Stock Exchanges.

This information is only for consumption by the client, and 

such material should not be redistributed

Disclaimer 2: Neither The Analyst nor M/S.Steel city Securities Ltd

Not Accept any liability Whatsoever nor do they accept responsibilty 

for any Financial consequences arising the use of the research or information



Investment Q4 results

Target Current 

Long Term Rating 

CMP

1050 669.5

625 556.2

1650 1456

750 681.65

1450 1420.3

1275 1014.2

CMP

55 47.75

325 265.6

CMP

825 703.95

205 175.95

12500 10559

1850 1627

1850 1905

3250 3770

4000 6046.3

3078 4069.95

3850 3892.85

CMP

385 377.6

1150 969

1050 1033

1250 1300

335 240.3

655 673.95

1350 1228

1225 1204.9



Investment Q4 results

Target Current 

Long Term Rating 

CMP

850 827

950 785

CMP

625 659

82 61.6

155 172.1 f

675 562.8

950 1154

675 764.2

225 132.25

CMP

2500 2560.9

CMP

180 164.75

650 467

CMP

325 274.8

465 424.4

55 56.3

285 268.95

550 210

CMP

225 194.45

112 111.05

450 437.5

325 345.5

125 136.3

550 394.7

650 433.35

265 202.15

Investment Q4 results



Target Current 

Long Term Rating 

CMP

330 431

495 409.15

155 169.6

1250 1446

2250 1997.35

1100 927.3

135 95.1

7200 7248.9

320 273

CMP

155 150.65

285 375

1250 1025.05

38 37.3

265 365.8

CMP

1150 1410.2

1850 1871

450 528

625 626.95

CMP

32.5 75.35

CMP

900 740

Investment Q4 results

Target Current 

Long Term Rating 



CMP

1224 1339

850 727

850 700.4

CMP

1050 1012

3050 2393

1450 1654.9

CMP

1050 740

1110 834.55

1550 1311

450 289

CMP

1850 1665.2

1250 1051.65

3500 2166.55

Cut to 195 187.5

325 225

550 397.7

CMP

675 571.85

205 201.75

385 410.5

2250 1552.35

325 225.95

1250 1103

120 86.2

78 80.6

2250 1749.7

24 19.25

1250 947.5

850 745



255 232.9

185 148.55

155 155.55

28 24.95

74 62.45

112 108.6

145 148.5

1650 1461.9

CMP

125 93.05

135 130

895 808

535 517

675 687.6

135 93.75

325 346

CMP

192 182.35

CMP

57 113.5

CMP

2450 2010.5

CMP

775 575

1250 1170

Investment Q4 results

Target Current 

Long Term Rating 

CMP

135 165.05

330 392

155 138

72 61

65 74.75

3500 3184.15



450 350.6

35 29.45

CMP

4400 3750

120 170.4

CMP

2700 1900.5

565 440.5

1150 1001.75

10500 9040

CMP

234 297.65

CMP

1850 1742

1025 1091.95

CMP

3500 3483

185 224.15

225 164.3

155 142.5

325 231.05

Investment Q4 results

Target Current 

Long Term Rating 

CMP

185 114.15

500 565

255 175

1150 990

CMP

125 116.25

1185 869.8

895 655.1

CMP



1150 943

750 805

525 449.15

1185 1026.4

555 536.7

575 542

2850 2559

CMP

1450 1091.5

2450 1941.5

1300 792.5

2250 1905

CMP

450 235.5

135 113.1

485 425.65

CMP

525 492

1050 812.85

785 778

Investment Q4 results

Target Current 

Long Term Rating 

CMP

420 407.1

1550 1451.5

3700 3512

1850 1988

1050 746

1150 1220.3

725 651

CMP

45 46.95

3500 2732

CMP



550 469.95

75 49.8

read all the


